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of Business

ERS in commercial paper reported yesterday that a substantial

= volume of new bills is coming

glthough the supply is still well under the demand.
erally holds on a 5% per cent basis, with especially prrme paper going
at 5 per cent and bills bearing less well known names being discounted

at 514 per cent. The demand at the

quite as heavy as last week, owing to the temporary stringency in the

call money market, where the rate
securities got up to 15 per cent, the
July.

This sudden tightening in call money checked the demand for,bank |
acceptances yesterday, and that market was the quietest in more than a
fortnight. Early in the day a fair amount of bills was sold to institu-
tions, but later, when call rates jumped so suddenly, the demand slack-
ened off. The supply of prime uacceptances is still small, so that any
improvement in the call money market is likely to be followed by active
bidding for such bills as are available.

into the market from day to day,

he market gen-
beginning of the new week was not

for 'lnang secured by all industrial
highest level since the last week in

Rates on bankers’ acceptances are unchanged, as follows:

Thirty Sixty Ninety
Spot delivery: days days days |
Eligible member banka. .. 43 Litad i1y (@d43-16 4 5-16@rdte i
Eligible nor-member banks.. 4 3-1640 4 4 A-16714d1 4% (4 5-16
Imeligible hank bills i Bl fadly  aly mdlz Bl (A
For delivery within thirty days: Eligible member bank bills are

quoted at 4 7-16 per cent, eligible non-member bank bills a 415 and in-

eligible bank bills at 6 per cent.

TEXTILES—Firmer Mgrket

Prevails for Cotton Goods |

Converters and orinters :appm-emi_v|
have not yet acquired sufficient gray
cloth to cover orders they have ldkil,‘li
for finished goods. Their heavy pur-
chazes of last week were in no way
diminizhed yesterday, and the velume
of burving was sufficient to Lring about
another advance in prices. The stand-
srd fabric 64-60 sold for 17 cents a
yard, and toward the close of the day
it was extremely difficult to purchase |
it at price for 1919 delivery.
The advance in print cloth, which has
heen 1*u cents a vard since last Mon-
day, has been reflected in higher prices |
for bleached and printed fabrics, al-
though otations for these goods
have not advanced in the same propor-
tion. The increased walues have had a

stamulating influence threughout the
entire entton goods market, and salag]
for a!l merchandize were veported to

be large.
Manufacturers sra firm in their be-
lief that the demand for cotton gonds
i 8% the geison progresses.
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SILkS—>Scarcity Enables
Japanese to Increase Sales
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The mills have confined their pur-
chases recently to small stocks, suffi- |
c¢ient for immediate needs. Many of |
the manufacturers thus operating on a |
day-to-day basis have felt that prices|
would be lowered as a result. On the
contrary, however, auoctations have ad-.
vanced steadily, until vesterday's salea!
were made at figures that averaged
about 50 cents a pound above those of
two weeks ago. : .

Cables from Japan reported an un-|
usnally busy day in the Yokohama mar-
ket on Saturday. Transactions invelved |
=.000 bales, with buying abaut equally
divided hetween Japanese and Ameri-
can tirma. There were no references to |
price changes, but it was assumed heve |
that such a volume of business would
bring about higher values. |
e 1

LEATHER—Spanish Dealers |

Large Buyers of Leather {

Spanish dealers  hava purchased |
large quantities of faney and upper
leather during the last few weeks.|
Aithough they sought the best grades |
obtainable, many were furced to take |
goods of inferior quality, owing to the
scareity of offerings, [Leather novel-
ties and souvenirs, it is said. are in
excollent demand in Spain, while the
sales of high-grade wshoes have ex-
cecded all previous records. {

Othar European countries, dealers |
said, hre buying comparatively little |
leather here, a3 the foreign exchange
situation brings prices to nrohibiti\.-e|
levels, Once adequate oredits are pro- |
vided, it iz expected that active huy-
ing will be resumed. Dealers antici-
vate large sales to Germany, and the
Uentral European countries, where Lhe'
searcity of leather ia acute. Several
inguiries  have bheen received from |
German firms, but German buyvers whao |
intend to visit this country have tem- |
porarily pescponsd their sailing dates |
until the situation in the exchanges |
14 bettered. i

=hoe jobbers and wholesalers atated
they were exporting large quantities
ol footwear to Cuba and the West In-
dies. Buyera from these countries are
taking the better grades of shoas and
paying top prices for them, it is said,

RUBBER—Advance in Tire
Prices Regarded a Certainty

The teport persists among whole-
alers and muanufacturers of rubber
zoods that the price of all grades and
= 0f rubler tires will be inereased
11 15 per cent on Qectober 1. The
anicng the manufacturer:s s

reduction in prices made a
while ago was entirely unwarp-
unted, a2 the lowey price of crude ruh-
er at that time was more than offset
ky the higher price of cotton duek and |
ineredsed libor costs.  These manu-
faeturers point out that the increase, 17 |
put nte effect, will place tire prices on
the same level as before the reduetion.
tile of the largest rubber tire manu-
facturing eoncerns is reported to hayve
nad new priee lists containing the ad-
vance alread rinted, with the inten-
son of eavly tribution,

A small business was transacted in |
tie crude rubber market vesterdar at
shirhtly easier prices. Manufacturers |
e inclined to wait for lower quota- |
tiong and refrained from buying, The
absence of news from the Landon and |
Singdpore markets had forther effoet!
on deadening the market and trading
wus llfelpss, |

iz
the

1

| diamond purchases as a good

| market for American zine, but dou

| =0 large that the mater
| searce 1

ribbed smoke sheets attracted little
attention, brokers asking 49% cents u
ound, and October-December first
at:e closed one cent higher.

JEWELRY—Diamond Prices
Boosted by British Syndicate

Advices just received by importers
state that the British eyndicate has
again advanced prices for dinmonds.
Although ‘the exact increase is nat
known the trade expects the price of
large stones will be increased 10 per
ceht and for the emaller sizes 20 per
cent. The latter, it is. explained, are
becoming so scarce that many jewellers
have found it necessary to substitute
diamonds of the larger , sizes in
brooches, pina and other aettings of
that kind.

The scarcity of diamonds in the lead-
ing markets of the world has become
so pronounced that the British syndi-
cate is said to be in a positian to
incrense prices at will. According to
importers it i8 a “question of paying
4 new price every lime they enter into
the market. Fino small cut diamonds
are almost impossible to obtain.

Any Americsn dealer going to the
American market without acquaint-
ances in the trade there and expecting
to get o stock of stones is sure to
be disappointed, according to importers.
The market is nlive with buvers who
are willing to pay all sorts of prices,
Germans and Austrians are flocking to
Amaterdam
into diamonda. Secandinavian dealera
are also present in large numbers. All
bitsiness is transacted on a sirietly
spot cash basi=, Formerly eight to ten
months' terms could he arranged, but
the enormous demand has made the
dipmond dealers indenendent.

With the demand for precious stones
apparently increasing from all parts of

the world, importera do not see any-|

thing to prevent a further rise in
prices. All the demand, they say, does
not come from the class that can afford
luxuries, but a good share of it origi-
nates with persons whe loock upon
nvest-
ment.

METALS—Tin Easier in
Londen: Higher in Singapore
Uncertainty prevails in the tin mar-
ket ns & result of labor difiicuities in
Great Britain and the wvielent fluetuu-
tion=s of aterling exchange. With con-
sumption reduced in Great Britain and

exportations to the United States ecut
off by the stoppage of railway tran

portation, the price of tin in London |

fall of vesterday £7 10s a ton. A de-
crease of £5 at London is equivalent %o
a cent & pound on the American mar-
ket. Singapore tin, hewever, advanced
£2, owing, it was reported, to the ex-
pectation of larger direct importations
from the Straits by the United States,
in view of the laber crigis in England,

Japanese buyers are reported in the

tic inquiry = at a standstill. Five
hundred tons of lead for November
shipment were sold yesterdey in New
York at 625, Future trading in anti-
mony is practically prohibited Dy

| pricés Tanging from 1,00 to 9.25, while |
E 15

dpot can be pur { drodnd Eo0)

CHEMICALS—UCaustic Soda
Wanted by Japanese Dealers

Japanese dealers nave been foreed to
turn to this market for caustic soda
since the British factorivs,
most of their supply was formerly de-
rived, have been tied up by the labor
gitnation, Reeent shipmenis of this
product from Pacific ports have be
al 1z hecomi
Thi

whenee

in the West,

prive here

| yesterday wi 2 a hundredweigl
Trading in bichremate of soda w

slow, and the price declined to
gents & pound. Fven this quotal
failed 1o stimulate buying. TProducers
lowever, that they have plenty

rinater

vings ol

Prices for several other heayy chiemi
13 advanced, Benzoate of sods ich
ively purchased for the presoryva-
foodstuffs, was up Cents n

of
| pound, selling at §1 for the hest ervade.
Doalers raized the price of sclidified

formaldehyde te Th cenis a poun

There are many orders for this chen
cal. and the cost of its basic matugials
hins inereased. -
It was also announced that all
salieylates were advanced 5 cents

owing to the higher rost of phen
which is selling at 15 to 17 ecenta a
pound in the open markel, despite the
fact that the government ix offering
milliens of pounds g{Ats surplus stock
st 12 cents a pound.

Autos Used in Calcutta

trip. They found curtail- Ribbed smoke sheets on the spot | . : .
iroduction on evepy , rlosed o a half cent, dealers m:k?ng: _-"“L"m“b‘l"" Are used qu_:rt]e exber;
the raw s were 48 cauts aopound. For first latex on | Bively in ‘-“ic'l'“t“' I”LE’R'”. SRTELRTE
nofer some weeks,  Duafors | the spot 50 cents a pound was asked, now licensed b RTIEe e ".'\1“' i)
highly pleased with the day's busi- | also a deeline of half a cent from |c¢ars, 1276 motorexcles, A qEA v
ness, which was locked unon as thet Sweturdny’s close. A fair business \:-'a:'.llf_\rl'lvs and HRA taxicaba. 1""_ BOE
foreruniner of a period of active huv. ‘ransacted in the Faras. with prices | tion of tha roads IR E‘"”N“mf" B0 Rt
ing. © honlding steady Detaber - December ' cording Lo a consular report.
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deposited.

New York, N. Y.

International Motor Truck Corporation

and

Wright-Martin Aircraft Corporation
Notice to Stockholders

The Committee hereby declares operative the Plan of July 11, 1919,
more than 80" of the outstanding shares of stock of International Motor
Truck Corporation and Wright-Martin Aircraft Corporation having been

In order that all stockholders may have an opportunity of availing
themselves of the benefits of the Plan, the Committee has determined to
accept deposits up to the close of business, September 30, 1919. There-
after stockholders who have not deposited their stock on or before the
last-mentioned date will not be entitled to participate in the Plan.

Copies of the Plan and Agreement may be obtained from the Deposi-
tary, The Equitable Trust Company of New Yorhk, 37 Wall Street,

New York, N. Y., September 16, 1919.

CHARLES HAYDEN, Chairman.
FREDERICK B. ADAMS,

? A. J. BROSSEAU,

ES B. CLEWS,

tE

ORGE H.

AMBROSE MONELL,
HENRY K. POMROY,
ANDREW V.,

CHADBOURNE, BABBITT & WALLACE, Counsel.
14 Wall Street, New York, N. Y.

H. J. WOLFF, Secretary,
14 Wall Street, New

York, N. Y.

HOUSTON,

STOUT,
Committee.

and turning their money!

| for higher prices.

Cotton Goods Trade
Shows Improvement

Fall River Mills Last Week Sold
About 250,000 Pieces of

Print Cloth

Spucial Correapondence
Buainean Newn Burgau

FALL RIVER, Sept, 20.—Withs the
t?tnl sale of approximately 250,000
| pleces, the market for print cloth
goods last week was the best the local
milla have enjoyed for many months.
There Was a general rush for goods of
all constructions, this being particu-
lerly the case for deéliveries not later
than the end of the present vear. Al-
though unable to put through all the
orders that were asked for, there was o
considerable amount of business ac-
cepted, many of the orders running
through into January and March for
delivery. Prices ruled stronger for
wide goods-than those of narrow con-
struction, and 17 cents was secured for
88'> inch Gdxbds, while 11 cents was
obtained for 27-inch goods of the same
construction.
the ruling price was 10 ¢onts a vard,
with 18%5 cents u yard for 29-inch
hBxdds,

Activity also spread to twilla and
sateens, and the improvement i{n the
| price levels was more pronounced than
lin the print eloth division, Most of
| the actual dealing was for orders for
delivery in January and February,
| Sales for the week were considerahiyv
! larger than u normal week's product,
| and, although production i still below
what is expected for a d8-hour week,
indications are that improvement is
general, and many of the warkers are
now mppenring at their machines every
day who during the warm weather
| worked unly intermittently.
| e Db
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{Many Useful By-Products
| Derived From Dye Industry
How the dyestulfs industry has de-
veloped other industrics was explained
by Professor Ralph G. Wright of the
chemical department of Rutgers Col-
lege in an address last night to the
New Brunswick Scientific Soeiety. In-
ereased production of many chemicals
and the discovery of many new, use-
| Tul produets, he said, has resulted from
| the progress made in the manufacture

uf dyes, )
| The ayailable supply of ammonia, so
necessary as a  fertilizer, Professor
|\‘t‘r:ghr said, has  been enlarged
through the use of ecoal tar dyes. The
| manufaeture of sulphuric acid has been
| improved, and hromine has boon saved
| from working 1he waste higuors from
galt mines in the dyestuffa industry.

“Br-products from the dyestuffs

dustry  have enriched the flelds
medicine; photography, physiology, bae-
teriology tnd perfumery.” said Profes-
=or Wright.

1 need Gnly mention o few such as
and salvarsan. Tt
seless to say anything ahout

; the publicity
nhaz had, but these
nsiulfs plants were turned into
expicsive plants hy our late enemies.
To-day we are turming our explosive
plants inte dyvestufs plants.

A has passed (rom
ritnings to Immense
wow tons of thousands

dyestutte

a1
emploved

Mexico Cancels Special
I'reight Rates to Industries

Eperiaol Careraponds pee

Pt e i Hurrau
MONTHREY, Mexico. 2f=—An
ordsr wils §s d recenlly by the De-

partment af Communications and Puh-

Wonrks of the Mexican government
eaneallinge all =pecinl freizht ratea on
the ngilrdads of country which

o hieen tiedl to mranufacturing and

Hatries,

£ the régime
dent Porfitio 1Haz the nractice

Dbltabed of encouraging the
and devélopment of industrial
by wing them speeinl
iy shinmentz. 1t i3 as-

ve vaneelling of these spe-
einl rate=s will werk p =severe hardship

upog many Manufacturing plants, The
American Chamhber of fommeree in the
tiry of Mesicn har made formal pro-
test peninst the arder. and an effort {3
Being made to have it reconsidered

e

Business Items

Membors of the New York fur trade
will meet at dinner to-morrow evenicg
#t 383000 the Hotel Penndylvania, The
purnase of the mecting is to get to-
gether and boost the slogan “Ameriean
Furs for American Women."

Sepled bids will be received up until
10 a'cloek in the morning of October 14
at thoe Zone Suppiy Office, Sap Antonio,
for 5000 pounds of yvellow ochre
elil by the United Srates Army

wb 8100 an aunge
monew high privce, The clos-
ol =aturday was $1:356 an
nee.  ealers state that from all in-
dications there will hoe o lot of 8ickness
thisg winter and that quinine may sell |

Prics

Heports from merchants throughout |
country indicate large Issies for
“Nutional Hlanket Waek,"” which opened |

thy

For 27-inch goods 56x52 |

S(;c’y,Wilsoh’é }
Aims Assailed |
~ As Soecialistic!

Ralph Ingalls Attacks Fed-
eral Farm Loan and|
Housing Corporation Ac-

tivities Before Bankers|

ST. LOUIS, Sept. 29.—Secratary of |

Labor Wilson was classified with the |
'IS'ocialigta by Ralph Ingalls, of New |
| ork, in an address before the ceon-
, yention of the American Bankers' As-|
| sotiation, which opened here to-day |
with 4,000 delegates prezent from all
| sections of the country.
| Speaking before the savings bank
section of the asmociation, Mr. Ingalls
also denounced as socialistic the Mon-
dell soldier land settlement bill, activi-
ties of the United States Housing Cor-
|pomtion, the Federal Farm Loan sys-
tem and the United States Reclamation |
l Service. ~ |

“Foiled in their attempt to,have the
| governinent supply the one million |

new buildings said to be needed each |
year, Secretary of Labor Wilson and
other Socialista hope to effect the
saame thing through the Federal build-
ing loan bill recently introduced by

Representative John J. Nolan,! de-
clared the apeaker.

_ My, Ingalls asserted that if the Hous- |
ing Corporation ceased activitirs when
the armistica was signed its expendi-
tures  would have been $20,000,000,
whereas by continuing it has spent the
entive $110,000,000 appropriuted for it.
Instead of being rented to government
|t~.mplnyt'ﬁ. the corporation s leasing
homes to anybody, Mr. lngalls accusaed.

He declared the real object of the |
Mondell bill was to enlarge the func- |
tions of the United States Reclamation |
| Service and extend its scope over the
| entire country, “thus realizing one of |

the most cherished ambitions of the!
Socialists."

“The nationalization of the land, tha |
| Socinlists’ first wim, has made remark-
| able headway,” he concluded,
| Raymond R. Frazier, of Seattle, az-
| Gerted that bankers and financiers can
| apeedily check the spread of radieal-
ism in the United States by making
lopns to home builders,

“The home i1 the sevioy of the na-
tion," Mr. Frazier deelared, “and mnen
who own their homes do not think of
Holsheviem, [, W, W.-ism and kindred
diseazes which are spreading over the
country. Many more men would own
homes if their checkhooks permitted,
and it 1% up to American bankera to
make these advanees,

Urges Settled Exchange

Robert F. Maddoex, of Atlanta, presi
dent of the association, in a bhrief talk
said that on the continuation of for-

| BIET exports rests the employment of

lahar, and that Amervican industries,
having been stimulated by the war,
sheuld make every efort to butld up
foreign trade

The unecrtainty of present rates of
exchange between the United States
and European countries constitutes a
anvious interference with trade rela-

tiena, he pointed out,
“Trade cannot be expected o ojen

up.” he emphasized, "oz longp az ex-
porte are restricted by failure of our
industries to make proper eradit ap-

FANZEMENLS,

} Fes3 AN Agioe 0N sonie suit-
z ol epadit  pxtensinn the

United Statis will advanes within the

next throe years toaoa piteh of peosper-

Ity of unprecedented propertions"
Preliminary Mectings Held

More than 4000 bankers from all
sectiong el the country have been regi=-
tered to-night. To-day was taken up
principaily with preliminary meetings.
The convention proper will open to-
MOIrow,

The report of the savings hankers
recommended amendmentz to state Inws
30 a5 {6 empowen ings bunks to
make long tevm loans on property, up
to 70 per cent of its value, and urged
auvings hanks to continue to encourage
agriculture production,

(th speakers warned against mak-
ing investments for big returns, em- |
phusizing that safety rather than in-
tevest was the eardinal prineiple gov-
erning investments.

Business Troubles

Reéceivers in Bankruptey
Receivers in bankruptey appolnted yes
Eerday o Unlted Statey Listrict Court »
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-
40,000 Shares '
Amalgamatéd Tire Stores Corporation

{Incorporated under the laws of the State of Dela ware)

-

CAPITALIZATION
Authorized 250,000 sffares of no par value, of which 77,500 shares will be outstanding,
including the present offering of 40,000 shares.
NO BONDS OR PREFERRED STOCK!' . ;
Transfer Ageat—COLUMBIA TRUST CO. Registrar—BANKERS TRUST CO.

BUSINESS =

The company, through the purchase of the Newman Tire and Rubber Company of New York,
operates twelve stores in New York, Pennsylvania and Maryland for the retail distribution of SEC-
ONDS of all standard makes of tires and tubes; also has wholesale, export and mail order branches.

A4 summary of the letter from Mr. Stanley Newman, Prendent of the Corporation, followrss
PURPOSE OF NEW FINANCING: The new ﬁnlnl:ring will enable the company to

establish new wstores snd provide ample working capital for its retail stores, mail order,
export and wholesale business.

PROFIT : @ Those of our stores which have been distribiting tires at retail for eighteen
months or morc have shown a net profic of at least $6,000 a year per store. At present
there are twelve stores in operation and plans have been completed to‘open about thirgy
more in various cities of the United States. At an average smount of $6,000, the total
net profits for forty-two stores; afrer all deduciions for operating expenses, taxes, etc.,
would amount to over $230,000 per anoum equaling nearly $3.50 per share on the
77,500 shares to be outstanding with the completion of the present financing. Thess
profits do not take into consideration the earnings that will be derived from the whole-
sale, export or mail order departments, 5

OFFI CERS

HTANLEY XN WMAN.....
ARTHUR NEWMAN .. iaevccssanssnas
WILLIAM FREIDAY . ...

taensaeneanesragye st os PTARIdONE
sisssmsansisssnane eV ice-Prasdent
carassanssssssssnssssssBecretary and Treasursr

| DIREC TORS J
{ J ROBINBON-DUFP. ........ £1 Broadway, New Tork STANLEY NEWMAN. _ . Prasident of ‘Ra Comrpany
Membar New York Btock Exchange. ARTHUR NEWMAN .. Tios.Pragidant of the Company "
WILLIAM FREIDAY. Sec'y and "Treas of Cemipany JAY RATHBUN . 460 Park Ave ., New York e
EDWARD B, HEWITT 2352 Wagt #4rhh B, New Tork' JARON ROGERR . New York
ansulting Enginser FREDARICRE A TRAVIZ Naw Yurs
GEORGE M T. LaBRRANCHE §1 Broadway New York, M=amber wew Tork Stack Efchange
The audit and inventory have been made by Messre. A H. Whan & Company, 120 Broadway.
New York. N. Y. We have made 3 careful investigation of this enterprise and recommend the pur-
| thase of the stock.
| When, a3, and if issned. |
1
|
| PRICE $15 PER SHARE
|
! T
== The stock will Le traded in on the New York Curb Market
J. ROBINSON-DUFF & COMPANY
Members Hew York Stock Exchange.
81 Broadway 15 Exchange Place
-
New York, N. Y. Jervey City, N. J.
This tnformation, whils not guarantesd, nas been a5 ‘3.ned fram mourcen which wa haliave to ba mosurate

OF DELAWARE

Amalgamated Tire Stores Corporation |

When, as, and if issued

Bought - Sold - Quoted

HERBERT L. EISENBERG & CO.

SPECIALIST '

Phone 271-272 Broad 32 Broadway, N. Y.

welvwaglor, 1, 136,08 |

l—Afinour & Co, .

E
I

e o | Mlgnota, F . Sondepn et e QUR
vesterday. The campaign for urging : Stiola Sale of Immediate
[kl s of hl.—mkﬁgs _waslmaugumter: Ju(lgmenls Filed T INVESTMENT SUMMARY
by Amory Brown & Co, large manu-| <he following Judgments wore filed yes- | man, Realty O
facturers, of this city, and was intend-| terduy, the first name belng that of the rT.& r{,?..—r‘s'.. = - I_E'[:E:[sisxmx?l‘}l‘“
ed primarily tc popularize the use of]dsbtor: In New York County | .t-‘:r”.i:n.. A ' = heipful in the sclec-
cotion blankets. However, its g‘me.ml' " a -.1_ ATan -\|'|'||_-l¢-|—. E in .lirunx County : rn'_‘,' ikhies L fOr per-
seanggineludes all blankets. In nntiei- \Tru:r: CASUATEY CR. . BEARAY AVarE, Lojilss B —H, M. Avers . $20 n T
patidn of the success of the “-Mk{: Job=| e vinn  Lighlatage-Tranenar- Liel Balss, Fronk— ity of N ¥ [Hle wuiiy teeue  discussss among
bers made wxtensive purchases of eot- tatlon Co.—=ellery Transporta- e Lodimon—XNorth Amer, Wall i
ton blankets, and they reported that tion e Iac Ty : 47225 S e e O e e 'a‘i'ﬁ','l-‘,"',',ﬁ" St
virtually all’ their stocks have been|Asterican’ Napiln Shppir Co. ol fmge I parat e eeelng e Prisition Copom  Conont i
cansumed hy retailers, especially ‘*{]E RAGHTES, dohn hd e i ey al Jucobus Myron— CALUTTTA. BUMBAY or MADRAS it e Edokieat (@ to-gay.
largy department stores. Prices estabh- O . _ 189 00 Inn ; : E M
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